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®Mr. Vernon A. Williams
September 25, 1996
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Also enclosed Is a check In the amount of $22 00 payable to the order of the
Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the undersigned

Very truly yours,

Robert W Alvord

RWA/bg
Enclosures



SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C. 20425-0001
9/26/96

Robert W. Alvord e
Alvord And Alvoxrd o .
918 Siztgenth Street, NW. Ste. 200 |
Washington, DC., 20006 - 2973

-

Dear Sir: ="~

-

The eiiclosed document(s) was recorded pursuant to the provisions of Section 11303 of

- s B W MW e Y . Y A

the Interstate Commerce Act, 49 US.C. 11303, on 9/26/96 at 310.55AM sand

assigned recordation number(s). ,,,7 8.

LA S A N R I R

s

Sincerely yours, . e e _
vastlS
ernon A. Williams i

Enclosure(s)

y ] ' 4

A \

22.00 _ .t e oo
$ The amount indicdtéd at the Teft' has been received in payment of a fee in connection with a

document filed on the date shown. This receipt is issued for the amount paid and in

acknowledgment that the fee paid Is correct. This is accepted subject to miel:v of the doc::n:tywl:i‘:lhmht:
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error
or any quesiions concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document.

Signature VI’QMJ—:M J,% Z /%.é-




MEMORANDUM OF LOAN AND SECURITY AGREEMENT
BETWEEN

RADNOR ASSOCIATES, LTD. AND RADNOR RAIL, LTD.
(BORROWERS)

AND

CORESTATES BANK, N.A.
(LENDER)

DATED AS OF

MAY 10, 1996

246243.1 9/11/96
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MEMORANDUM OF LOAN AND SECURITY AGREEMENT

This Memorandum of Loan and Security Agreement 1s made and entered into as of May
10, 1996 by and between Radnor Associates, Ltd and Radnor Rail, Ltd. ("Borrowers") and
CoreStates Bank, N A. ("Lender"), with reference to the following

1. Borrowers and Lender are parties to that certain Loan and Security Agreement
dated May 10, 1996 (the "Agreement") pursuant to which Lender agreed to make loans and grant
extensions of credit to Borrowers under the terms and provisions set forth in the Agreement.

2. As security for the performance by Borrowers of their obligations under the
Agreement, Borrowers granted to Lender a security interest in, upon and to certain railroad cars
bearing marks and numbers as indicated on Exhibit A attached hereto, and as more particularly
described in the Agreement.

IN WITNESS WHEREOF, the parties hereto have executed or caused this Memorandum
of Loan and Security Agreement to be executed as of the date first written above.

CORESTATES BANK, N.A. RADNOR ASSOCIATES, LTD.
r

m Yok [ L@ 76430

By By:

Name: pt?'re’ms \4 SPrnogis Name:

Title: fec,t. Uics Plté'gme*wr Title Vice Fesiden?

RADNOR RAIL, LTD.

g4 1 L

By:
Name.
Title: /2%,(4 P
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-y

246243 1 9/11/96

STATE OW‘I/M CITY OF %M,ﬁw_/ , TO WIT:

On this /J/%iay 0%4 1996 before me personally appeared W;/f%‘/
to bme persgnall who being by me duly sworn, says’ that h€ 1s

?2‘; Q:é utl Qﬁo‘f RADNOR ASSOCIATES, LTD., a Pennsylvania corporatlon,
w4t said instrument was signed on i

7/ 2, 1996 on behalf of said association by
authority of its Board of Directors, and he acknowledged that the execution of the foregoing

1nstrument was the free act and deed of said corporation.
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T e T e S P/ VMMISSIONER OF DEEDS
YT LIOM EXPIRES NOV 27 1589
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STATE O , CITY OF TO WIT

On this/_/?___ day ofwf ; 1996 before me personally appeared,
to me personally known, who being by me duly sworn, says that he 1s a

of RADNOR RAIL, LTD., a Pennsylvania corporation, that said instrument was signed on
‘4%@4 /%7, 1996 on behalf of said association by authority of its Board of Directors,

ard he acknowledged that the execution of the foregoing mnstrument was the free act and deed

of said cervoration.
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VERNA E. VENUTO
PA COMMISSIONER OF oeens
MY COMMIBSION EXPIRES NOV. 22. 1

x{y Lomnmsu ’n Expires:

STATE OF , CITY OF 4&@@%4&0 WIT-

On this +¥ day of %1996 before me personally appeared, Vﬂ“éms 4. ,,SWLOC« S
to me personally know:f] who being by me duly sworn, says thatheisa fl-i. Uice frozioent
of CORESTATES BANK, N.A., a national banking association, that said instrument was signed
on%i 20 , 1996 on behalf of said association by authority of its Board of

Directdrs, and he acknowledged that the execution of the foregoing instrument was the free act
and deed of said corporation.
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\ S NOTARIAL SEAL

N f:": ‘3 ~ e ELIZABETH BODKIN, Notary Public
NI ARSI City of Phitadeiphia, Phita County
S Xz ~a e 3 3- My Commussion Expies  May 4,1933
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EXHIBIT A

Railroad Cars

Seven (7) 22,500 gallon UNI-TEMP tank cars:

246243 1 9/11/96

MCHX 15000
MCHX 15001
MCHX 15002
MCHX 15003

SIRX 262014
SIRX 262015
SIRX 262016
SIRX 262017
SIRX 262018
SIRX 262019

MCHX 15004
MCHX 15006
MCHX 15007

Twelve (12) units consisting of two (2) 2,600 cubic foot airslide covered hoppers coupled
together with an ASF solid drawbar:

SIRX 262020
SIRX 262021
SIRX 262022
SIRX 262023
SIRX 262024
SIRX 262025



